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OF VALUABLE IMPROVED REAL ESTATE
~ "RRCADIA MANSION FARM"
DEVELOPMENT.AND ADJOINING LANDS

. - By virtue'of a power of sala conitained in a Modification of §

Building Loan Mortgage by and among Jerry Wolman,
Mortgagor, Continental Mortgage investors, Assignee, and
'Durand Holladay and Marshall C. Dennison, Trustees, dated

"December 20, 1872, and recorded in Libor No. 898, folio 397, ¥

one of the Land Records of Frederick County, Maryland
(which modification modified a bullding loan mortgage from
g Jorry Wolman to Interim Mortguge Company, inc., dated
June 19, 1972, and recorded in L:ber No. 8£0, folio 439, one
of the said Land Records; and which modification was in
turn modified by modificatt n dated February 12, 1974, and
recorded in Liber 932, fcilo 25, one of the said Land
Records; the undersigned having been appointed
- Substitute Trustees by .appointment of Continental
Mortgage investors dated Saplember 9, 1974, and recorded

in liber No. 948, folio 318, ¢ne of the said Land Records),
| sald building loan mortgage, as thus moditied 1o a deed of B

trust, being in default, the undersigned Substitute Trustees
‘will offer for sale at the Court House door in Frederick,

Maryland on:

TUESDAY, JULY 29, 1975
AT 11:30 AM.- |

‘.-""IAII those two parcels of real estats, situate lying and |

- beling on the west side of Maryland Route 85.in Frederick
and . Buckeystown Election Districts, Frederick County,
Maryland, and more particularly described as follows:

PARCEL A

bounds description is set forth in the Modtiication of Build-

ing Loan Mortgage dated December 20, 1972, and recorded §

.in Libar No. 898, folio 397, as aforesaid. This parcel is a part
of tha property which was conveyed to Geraid A. Cousino
from Cleopatra Campbell, unmarried, by deed dated Octo-

B ber 8, 1968, and recorded in Liber 791, folio 610, one of the

aforesaid Land Records; and which was thereafter con-
" veyed from Garald A. Cousino to Jerry Wolman by deed
cated June 16, 1972, and recorded in Liber No. 880, folio 401,
y one of the aforesaid Land Records.

. A portion of Parcel A has been subdivided as ‘“Arcadia

W Mansion Farm, Section A" by plat recorded in Plat Book 10, -

folios 80, 81, 82 and 83, among the Plat Records of Frederick

| Pzrcel A contains 21.82 acres more or less. A metes and '

R County, pursuant to a plan to develop both Parcels Aand B |

as a phased planned unit development. .

- IMPROVEMENTS. Parcel A has been improved with nine-
teen partially completed six-plex building clusters, each
coritaining six two-story townhouse dwelling units. The
nineteen building clusters are in various stages of comple-
tion. In one, intended for use as a sales model, three of the
units are approximately 95% complete, and three are about
50% complete. Seventeen have drywall substantially com-

plete; in the other the framing and studding have been -§

substantially completed, but drywall has not yet been in-
stalled. Plumbing and central air cor .tioning and heating
systems have been partially compisted in all clusters.

‘ Streels and curbs are substantially complete. Concrete -
sidewalks have been installed, and some landscaping per- §

formed, tor approximately half of the clusters.
‘ PARCEL B

« Parcel B adjoins Parcel A and contains 99.29 acres more |
or {oss. A metes and bounds description is also set forth in

the Modification of Building Loan Mortgage dated Decem-
ber 20, 1972, and recorded in Liber No. 898, {folio 397, as
_aforesaid. This parcel is al30 a part of the property which

-was conveyed to Gerald A. Cousino from Cleopatra }§

Campbell, unmarried, by deed dated October 8, 1968, and
recorded in Liber 791, fclic 610, one of the atoresaild Land

! Records; and which was thereafter conveyed from Gerald

A. Cousino to Jerry Wolman by deed dated June 16, 1972,
and recorded in Liber No. 880, folio 401, one of the aforesaid

Land Records.

Parcel B is improved with three wells, a partially com- B

pleted water treatmesni plent, a water storage tank, and
water and sewer mains which extend to and serve the
dweliing units on Parcel A. These sewer and water systems
are subject to an agreement to dedicate the same, when

‘compiete, to the Froderick County Metropolitan Commis--

sion, and other conditons as set Yorth in agreement dated

June 20, 1972, as amended Augusi 9, 1972, and recorded In

Liber 896, fcilo 491, one of the Land Records of Frederick

1 County.
A ) PRIOR ENCUMRANCES

. Parcel B wiil be sold subject to a land Joan mortgage from

-

‘Jerry Weoiman (o Interim Alortgage Company, inc., dated -

‘June 19,1972, and recorded in Liber No. 880, folio 415, one
of the Land Records of Frederick County, securing an in-
debtedness in the original face amount of $1,056,000.00.
yEach parcel will also be sold subject to such recorded cove-
‘nants, conditlons, restrictions and public utility easements

.as_are superior to the titie of the undersigned substitute
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- . Advertisement of
This 1s to certify that the annexed........................... e

Trustees.!. . Sale.. was published in...The.. Frederick Post

a newspaper published in Frederick County, at least once in

each of three successive weeks, the first such publication hav-
ing been made not less than 20 days prior to sale, and the last

such publication being made not more than one week prior tc

the........ 29th..day of............ JULY. o, 19.75...

THE NEWS-POST

ExhibiZ | a Eerm; ';-m//g—’)‘&ﬁf ..............
L \MW&H“U M aey Ana % ader
trustees.

, TERMS OF SALE
Parcels A and B will be offered for sale firat separately,

and then together. A deposit of $10,000.00 per parcel will be
required ot the purchaser or purchasers o tho date of sale, |
the balance to be paid upon ratification.of the sale by the |

| Circuit Court for Frederick County, Maryland. State and
County rea) estate taxes will be adjusted as of the date of P
final sottlement. All costa of conveyancing, including M
transter taxss and revenue stamps requisite for the deed or H |
deody, shall be borne by the purchaser or purchasers. :

INSPECTION OF PREMISES - g

Any prospective purchaser may arrange to inspect the &
propgrl‘; hﬁontacﬂng Leowls & Evans, 4715 Cordell g
Avenue, Bethesda, Maryland 20014 (telephone: g

| 301-654-8877), Letween 9 AM. and 2 P.M,, Monday through §

| Friday of each week until sale. .

PAUL W. LEATRHE
THEODORE C. MILLER
Substitute Trustees

i CHARLES U. PRICE and
| ROLLINS, WENNER AND PRICE

} Atlorneys
! EMMERT R. BOWLUS, Auctioneeor




